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Forms 1099

Did You Know?

e All income received is taxable unless
specifically excluded by the IRS Tax Code.

 Just because you do not receive a form does
not mean you do not have to report the
income.

« Different types of income are reported on
different types of forms.

o Tax forms (Form W-2 and Form 1099) are due
to individuals by January 31st.
o Form 1099-MISC and 1099-NEC may not
be issued if income is less than $600.

e Form 1099-DIV or 1099-INT may not be
issued if income is less than $10.

Some types of excludable income:
e Child Support

« Gifts

« Worker's Compensation

o Welfare/ATAP/TANF
 Supplemental Security Income (SSI)

o Alaska Native Settlement Trust Distributions

o Economic Impact Payments/stimulus

There are multiple types of Form 1099
depending upon type of income received. Each
form is reported differently on the tax return.

Form 1099-MISC: Used to report
income you received for a variety of reasons. The
box number on the form indicates why the income
was received. Most common are:
Box 1: Income for rental of personal property
or real estate (you may see this if you rent a
snow-go, ATV or room to workers).

Box 3: Income for miscellaneous reasons that
are not covered in other boxes.

Box 5: Income that you earned from
commercial fishing.
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Form 1099-NEC: Used to report in-
come you received for work performed as a

nonemployee, contractor.
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pensation. Nonemployee compensation is now
reported in Box 1 of Form 1099-NEC.

Form 1099-INT: Used to report inter-
est earned on interest bearing accounts. Some
entities report interest income on the year end
statement.
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Form SSA-1099: Used toreport So-
cial Security income, not SSI. Social Security
(SSA) is reported and may be partially taxable or
non-taxable depending on other income.

SSlis non-taxable and is not reported.
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